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CItOS8I1I llnlfSi The New Truck ItchflnK ruin on the New

Ilitcn Itnllroud-

It NEW IlAvrx JAi IIS A now thlnl In truck
lighting haM been put Into on tlin New
York New Haven nntl Hartford Hallrond un
th nelT Air 1lle Flyer between Now York

t and lloUon I iIs the cronscycd tiondllelit nn
intention of Nl heft of the clectrieni de-

partment
¬tI nnd It I sftlil to ho such 1 mirrcss

bo euplilled as speedily Apoulblo to

alt tlironah
night

Mt trains on tho road that run In

For several days tho little nmolvestacks on
locomotives Nos lID and iior the Air I Ino
train have been still further dw nrfcd by n too
one headlight placed nlonsslilo tho ono orig-
Inally set In front of thorn The ordinary head
ttzht JIs something nn Imposing affair and

Terrday rcoplo linyo supposed It to be suf-
ficient

¬

for tho wirpo of throwing light ahead
that tho engineer In the cub can see what IIs

Before hIm
Out Huperlntendcnt Ostrander says that It Is

j not and ciplatos tho use of the two lieadllxht
I wblchlt appears arc set crosscied or tire

aB the eyes nr eel In some crosseyed percll They are ret thus no that rnrh will throw
light acroM the others rays Tho Huhtun thin

rIght hand tide IIt thrown over to the lotand
that on the left over to the right It
found that this arrangement IIs of Krcatadvantag In throwing tv light around u curve

i j The sIngle headlight hitherto In use shines
VV traJBhl Ahead when the locomotive la turning

carve The Holds or whatever Is aloncshle
I of tnl tracks upon which tho train la dashing

but the rails ahead for tho mo ¬reluminate darkneun With the twohighte-
t Mt It makes no dl Terence which way the curve

turns for ont or the othor of the headlight Illu-
Blnate the pathway

Firacntl ofThoma DaniAp
WEtrrirrn N J Jan 1Tho funeral

Thomas Dunlap who at the time of his death
was the oldest member of Tammany Hall took
place hero at n oclock this afternoon from the
home of bis daughter Mrs A Tonnele About

I flftjr mebr of the Tammany Society and
New York city administration

and Pot Office Department wore present Thin
Her Newton W Oalwel of the WeldPmbyterlan The Interment-
will be In the family plotIn Cypress lulls Oui-
clery Brooklyn
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INELLIOBXC-II I ALXiXic THIS PAT

martiN 7 B3Bun sets 4 B31 Moon teti 643
mou WATCHTills OATir aand7 hook I101I OoTUlamt ISO I Hell Gets 8U9

I ArleduND4T Jabt2
flCamDIlolrot Tan

III tVlerilbankUo tiltiraltar
MKII Illo QuIck New Orleans
M Yorktown Dole Norfolk

I B PersIa Spiledt hamburg
I

M5Iaulua
Sa Moonstone

Kraser
Johnson Chaluton

Ei Alsnnnuln PlaitI JaeksonTlllr
iRa Iloanoke Uoas Norfolk
s < Illchmond tOoTer Hlchmond-
bblD Union Krwse Hanihiint
kUrman Winter Nickernon Boston

Ifor later arrivals so Firs 101
ARIUTXD OC

IU Clierokre from New York at Charlnton-
b as H M Whitney from New York at Boston

StrillTKD-

Bt La Karmandle from Kow York for nrre passedt Llor Now York for LondonHlllllpplt h plo
R LI as Bouthwark from New York for Antwerp passed

Ii Fnwlo Point
g BAnjcp vnoM roRiinx-

Ki
PORTSIfrom Liverpool for Now York

HILED rsov HOUUTIC TORTS
S< Stmlnnlr from Jacksonville for Now York

I 3g Gee W Cl > de from Wilmington for New Vork
I 8Kansas City from Savannah for Now York

i CCTGOINO STEAlISItirS
Sail ToalXatlt doe rmacius

IroQuolm Charleston 80P IKail Tomnrrou-
Ven ruela La OUya1 00 A M-

El
101I P 1Sol New tlan 800 P

Soft KVdiujdnt JaiIiParts Sontbampton 1400 A MI 1100 AM
Majestic Liverpool 7OOA2 1eooA31-
Werra

1

Oenna 7COAM-
Wetwrnland

1000 ilAntwerplono 1200 M-

jOOPVocauui Havana IDOI > U M-

HOUj r AlgobquluChatIetonI P M
Alamo Olvcstou 80011
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ITLUImrToday
J Jame Turpte Gibraltar Dee 18

PIcqua Olbraltar-
tnnchenw

Dec Si
Hreinen Dec Ill

Powbatan llbrallar-
Zaandam DtHT

Aninurdam 2-

8CloreoIu1 bee 213
Jan 0AIoDquD london bee

Llanaaft City rRwanpea Dee 30NaelvnnaJnl0-D laLondon Jan a-

DecBlEUtt Havre
I a Ailiscea Color Jan IAdirondack Kingston Jan It Knickerbocker New Orleans Tan

KanaaaClty Kavannah-
Dut

Jan11
Wtdntfiav Jai 15-

rurnesslaj niasiinw-
Ranttc

Jan 4
Havana Jan 11

Trinidad Bermuda Jan laJitueeeIGalerston Jan IEl PasoNew Orleans Jan
rtmlnole JackSonvIlleJan 1-

Da TTiurtdai Jan 18
O rmant9LIverpool Jan H

JUlwr Wllhelra II Illbrsltar-
Allcr

Jan 7
Bremen Jan 7-

KnltoAntwrl Jan fl
Jan 1

r Olenvrl Olbraltar-
aUMar

tan 1

NewOrlesniJan11x-
v8 fYtdau Jan 17

IILlulhmlton ao1-

1flottrdinAmiterilamJan 4
4-

locthontaUibraltsrValeDOlbraltr Jan
Jan 1

Lampasa Oalvrston Jau I
Philaaflpbla LaOuayra Jan 11

DSaturday Jan la-
Btnttiart Bremen Jan 0
Fort William Glasgow Jan 4
Carlb PrleStLucia Jan tI

C

J IDxD-
I

t DirzXi TfIIEEntercd Into rest rtillaI i delphi Thursday Jan 0 Anus Dulles Stllle-
Uucbter of tbe Ufatl John W DullsiDD and

nat WInslow
6U-

ULBEKon

a aaoDted daughter of Charles

Sunday Jan12 at his residence
UpIOnaoloD raWilliam Ellbeck In tho
07th year of his age

Notice of funeral hereafter
WBEV1ZOnSaturdaymoro1ni Jan 1 Nathan-

It French agO70 years
Funeral at his laie residence Ml Jefferson

ar ElUabeth N J onUonday Jan 13 at 8 1 M1

Interment at convenience of the family
JAUKMON Suddenly In Abilene Tex on tho tilts

InsL of pneumonia Charles Wood Jackson or 300
West 70th It thl ely

J f Funeral Monday Jan 13 at 10 A 3ln Humors
RiversIde Church 7 Id talt boulevard inter-
mentt flowers

al Hount hope Cemetery Please omit

OWNNOROn Sunday Jan 1it at tier residence
144 West IAnh at Jlarr E beloved wife of Mch

A
a olas It OConnor of Now York und daughter of

tho late JOTBI and Uorolhy C llrjunt of North An-
tonI Soniersot county lie

I Funeral sen Ices will bheld tt St Agnes ChardTrinity parish Mil It near Cnlumhus av on Wrd
uesday mourning Jai 13utHiocloek iou rnelit
At tllirord Llinn luinivilhiti lly after Ihe urrliul of-
tho IP Sil train front ilrjud C iil rut lippot on-
samedaic ltd ill vcs slit friends sin Imlled In
nrcoriUuct with above notice

K KIM Ifon Saturday Jai IllI at ISIS residence
1 22U East UOtti st Heriiard Hi Illy

Funeral 0 Tuetday Jai 14 at Ieloeir Ml-oII Htephins Churchl 2sth H mid SI nr where u
solemn mass of rfjulem nlll lu OiT rid for tlui ro
pow of Ills soul Inteniiiiit iii Cal cii ry Kindly
omit 1-

0UIFIIIn On Jan IIS Helen hen rilIsIallthtra Wlln and llllle M WilehhrKited iearInterment iirlval-
eTUIOOAtMsJ Marr4 AeaIcmy of tin 11Ir f

Charily ROM tank 8 L SIr Mary lleata aunt
I of liii llsv IP J TiilKB llrooklyn N VjI Solemn hluli minim A st Jlarjk Church Koieliank

81 londa > use Iltli INK at Hi oclock Inlirmnt In Cnlrary Crnticr > IIrictisis resiwctfiilly
Inrltol to aled-

WOOUIt4 VJ irl 211 lTStJOuL JUI>411s I IIU JAJIUIAI

J1 iibtjctUun

AIL tho IruUIll Kill opcau lien pap rs mil perloillcall for > ile lliv tin Inieriiiilliiiial New cninnaiivlland S3 luunu si N V sins door uist nr Hrna
i

sai
I H u

trI lou Ltr1
t TCOOITH UNION Mondaj JOI Ill at Iliilu IP j-

VVorlit0 I 11101 wIll 1101 Tu iijlst of-

Ut lefi 1mi Tyler winI piMinn hot peak w Wecdenwill ilnyl 311su Anus AorlI roepsethtI SiliiisuioI j lrotUPend I 11-
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Ex= President Harrisons
National ArticlesA-

rc exhausting the entire edition-
of the JANUARY

LADIES HOME JOURNAL-
of over 700000 copies

INo SECOND EDITION WILL nu PRINTED

Ten Cents on AH NewsstandsT-

he Curtis publishing Company Philadelphia 0
COT nv THE cunn oto NV

financial

RWHARDVHARNETTc9JIE-
NThY TV DONALD Auctioneer

KEGUlYIt AUCTION fIE
STOCKS AND BONDS

TUESJMY m 14 A1230 P MIs

at the Real Estate Exchange Auc¬

tion Room 59 to 65 Liberty St
Kxeculnra sale entnto of Julius llpman10 shares Ken IMatn Kxchaniio unit AuctionLlmltuil tlnociich-

AdtnhitirntorK
tom

IlelI
11 000 Canada Southern 11 H Co VII Mortgage 3 per

runt HuniKdui March 1 10KI
Fur a silt nf whom It sissy ioner6 Fhnrfs

hlurry
IH

Co
cunimhiKs Mining anI Milling Ma

IHTshins Keely Motor Cn EiiOea li pothccltcd
1121 sluices Keeiv Moor Cu of New lnflnnil ordersfor ihypotiieiuied-
A

I

reo i it John w Kcplr to deliver IKft shares ofn company in I orimnlnil Impil on certainIInicntloiitI nf tits kmmn 111 n Liberator avibratory I iimnc and other Inventions hytot ii i attql
Lists at AucilunoLrs 71 and 71 Liberty At

oQti feQtal-
Trust ompay

18 WALL STHEET N Y

CAPITA STOO OO-
OMlllllS OOOOOOO

OTTO T IIANNA lIt President
WII IIAM AitX N11KK SMITH lit Vlee1rest-
iillIinN MACnilNALI 21 VleePrestI ant Kecy

IIFMIY P DAHOLI Asslntant HiHrctary-
lIcMllciiutPd tijr the Supreme Court im

llepfmltury for Court Money
Interest Alloned oil J> epowlt-

Kxecute all Trust
TItURTEFK

William Jar Otto T liannard
Alfred I MI liny t Holier w do
Jainesl I PurrUti CdrAUd IloKter rtIoliert HIIiI iliordnn olHenry later Onrdon <onol
Oilier llarrlnian Jr A Lunrear Norrle
William Aixan her Smith Vll tans IK Cnehrali
Ilotwrl Jlphalit Waller Jeniilnim
John C lluvi iueer Wlllliini A HnzurL
W boward Webb Prank llattITrenur 1Purk

THE STATE TRUST CO
ao WAII STUIIKT

Capital and Surplus 1800000
Acts nil TruKter Kenlntrur Trnnnrrr nod

Fiscal Aicenl sir Corporation nad un Ease
illfir AflmlutMtrnlor Truntrt 43 isis rdl an is nIl
Comnllllre of Estates Takrii full rhiirtce ol-

Krai and 1rrwonal K tutvM lutereHt al
luueil no UriHiBllK-

FKANCIS S IfANfJS President

A
I TlINihIiI I

I

t VIccIresldcnts
JOHN y ADAMS Fecretary-
MAUHHK S DECKIUl TrevttirerT-

IlfSTEKS
tllik f Ialrie henry i1tierSI
lie ry I I Ciink ilieirtfe uinntarlIlurissI U Hint rorrl 1I I IurkrrW I Irenlflni loris

llll nn II Kendall Cliurhi I I lltiiii-yaltrSliliii4tin titI until ly Mili
Jnnelli N llulln li n lul Kunullt
Ldnlll A 3hIIII Ihll 11laniH-
Alulreu I l H llain4-
Mlllini A Naiill I rIllH IMlI M Noil

iiiorte riii r IIlubui ty Th niiii A MilntrtI

J1 Ii Ipiht IilnurdrI Imir

TO HOLDERS otmIST
Ill

MTGE

1 i I0DS-
op

Denver Texas Gulf
NIDenver Texas Ft Worth

Railroads
Ilio tituli reigned has r lnen reinsid by this irn

irs of u larire pruportion of Hi liuiU inr oth i nt-

Ilimi In ml CS a HnndiiiiilerV rnilirlhe i iinniil-
tn riiriunlit II lli III l IIIH nf 1111 rof ri h
hiindj the Ihim inpiid I linndi n ler miniiiiuli-
liillnvllo lbs dejuHtl nf liniiila of I Ii tC iipiuil s-

Ill tellllillI

lnndH > 111 Iie MiiHlfl ullh II io 1 yirit M-

enrll 111I rr in Wiul Mr wrl New oi-
kitrMtt

i

it 1iivIt II I ItlMl-
w I i KIIMIAN-
M

I IniI 1-

IHIIIII1
J

CAUTKIl A tIIt iiinuel r I 111 M N-

NEW
V

i

YORK I ic nIiris

ii > iiiiir < or-
Gerliiicates of Ihe Central Trustt GO

IHHIII > roie
Savannah St Western 5o Bonds
urn herd nI1llhll iii ins Irtnlllllt nnd mr
renter nf to Ih 1m i Coin
tally this > Mill melte In final kettliini nl Inr pill
11111111I bond iiiisiillusl

141iao SirsI Preference Income ICniuli nnil-
H3M> Hrtonil frcfrrencr Inromr lloniti

of ihcCeutruliif llrornht llullnay Cniiiiaii In ac-

rordancu with lisa terms ot Mlilvmeni heretofore
agreed upon bclwcfti this Commlltfie aol the pur
chasers of tile Central llallroad mid Ilanklnv Com-
pany of Ucorgla

HuroN noiCO Chelrmsn

flnnur-

inlUNION PACIFIC
Reorganization

The Committee announce that lliero been been
liilxod Kith IU tol literiiltle mnjoilies of 11clastiM of First Mottvarfj limitl In circulation
fnllons-

iVNiov iMCtric rr ic FIRHT MOHT
< > Auin rrts nT HONII-

HrMov PAciric IAMTIIIN DIVISION
FIIIHT MOItTOAUi II IIOMlH

UNION rtciric Miiti > ir UIVISIUN-
riHST Ill lIlltli E ItUMM-

KANHAM VAtlFIC1 IMINVIIIl KXTKN
SHIN ritNr MOUTOAOIE KONIIN
IM AIIII OMAHA iiitiiiui IIONII-
SIAlUll AMIirNTS nf IIIi 11 MoltthiN ls AM ALMOST ONIMIAII Ol1

Till < A I IT A I NIll1 IIIKU IktwJe IwfilI-
CIIITIMI u Ith thn 1 Ilarlelhil Commlttio liailnj ihm teen Iplaoist I In n
position to t norfo RniTiil nirrclomirf
ptopiMMii Ito irneiil iiiompllv ass lfler4ettUally

IT Nun divrs NOTK i0 Ito IKMIMl or-
nlini nuieuJ riKHT MOItTji l IIONDS-
anl othi hontU IncluiliMl In tlm I111 not jtt-
rumllr< l ai Mill ni IIn tlio IMIT < of tcrt-
llloiitii fr r Btiarin of tull Sal htok that tl1

poI will be rpreltril il thi MfltCAN-
TIIi Ill Lt hZ CU III NiV lOltKnnl-
tlI 0111 COLONY TKUST 1 OK 1IOH
TON ltiiint prniillj until nnil 1IlnlM fitnrMituy 1 01 Ills ry I niter hl slitI nil
IrpoiIlD run tic 1irrlxilI fluit III tlm till
rrtion ut lh UimiiiiUtir 11l Is hull ummcnt of
I lie iinnlty of H iivr tvnl MllimlittPil linilrr
flu Plan

TI nas4liont upoi the siikl a lll lot Ib i cnllfd-
ingll attic 11 plan hal Ihas 0 l111 ilivlaroil oye-
tatltc

0 crthio interest will Ilie rixsliril ansi rertincntns for
ClllItOliii Interest I iattln stint allotted lly lbs
russet u III be MUM M rotnforo upun tiu dtpoitl
hit of Frt MortiiKn MuniK

isles tho 1inn ntid Ilreiilir may liu tins upon
iilleatlon tn the Dppoiltarlrn

The Mercantile Trust Comunniti Vrtln-
oatm hnvv been llHteil un the Nrit York
Stock Ilxehnnice

Loins riT7c rrevLi-
lAtun

>

I HCIIIITr iiFKinHON COOLIIIOI JRntNciv M niriwM-
AICVIN HlMilUT-
Toiiviit AMDS

Committee
VINStOW 8 JIKHun Counwl-
AIVIN W KUVXMI Heerctnry 120 nay N V
Niw York January a I18UH

UNION PACIFIC
Bonds a ml tock

The Jlorenntllo Trust Company hmliiR tallest to
reourc anmjurlt of the First MortKtKC llotids IA UIMI

application Inlecli iniule Os tICovtrnmeut ho lullS
In holdings more than 0111 ijuartcr of tho entire Ili
auenlthtli ten mllonoC dollars of tho c liond-
nhlch faceT tlollnnTo retain their present security for the Pint
MortKauo liomllinUtf

To provide for Ithe sins ernmrnVs pa InsIst In till
TO FIKNISII Till STOCK WITH IN

TIKIHT KAUNINO 1 tNiiiAL MORT-
JA< I HONDI roit ITH sciiscitiiT-

IONM
IJioudI and stockholders are requested to caM for

documents I IIVIN hTON ICOOiiiH-
U IlneMnett Astor llillldliif

Guaranty Trust Co
of New York

Formerly HT York Guaranty ad Iudemuly Co

tlutunl Life nlldincCA riuAit trrlI v
CAPITAL 8 000000-
SIKlLLS 8 00000

ACT AH TJtfSTrn roil OOlimilATIONS-
KIUM AND tIMIVIHUII I > 1 ClfAltDIA-
NrjCrtlTOU AM ADMIMnIltAlOIL lAKES
1111 niAiuin or HUAI AND riu oALI-

JlTKKKST
YrATI

ALIOWKI OX HHPOSITS-
Mihjeit Ito chfi k or on retllllcate-

WALTHIt II lA K1IAN Ile Ucrt
AIIIUANI I ISKLIN Jli VicePresiden-
tjroilUE

i

ItTtJUNIiriI 21l leIldnl1111 A MlIIUAV Tress = r
J NtlAON IlOHIAvn Aslt iIreas and tee

1 IUICTU11S-
Paniue f Ilntirortc Adrian I clln Jr

ieorKC I IltKir Aiifiuitu IIi JiillllBrd-
flMirscN

I I I

lumihiln Jinws N Jnrvle-
Froilerlr Oonmell Itlchurd A Mi<1inl
Wisher mlle ftltcrf aknan
llohcrt Ooelct Aliiniilir i Orr
1 0I lluten iIlcnrj III ItuKeri
Oliver Harrlnnn Henry WHnlth
It fomers Ilnycs II Ms4C TwonWy
Charles II Iluiirrnn FrederlckW Vunderbllt-

Mlllum Whifiey-

8f

lniw tatf-

wtgnge I11t 1tit-
ff CEDAR ST NEW YOU

CAPITAL 8Jonn000-
MIK1LU 10000011-

IPrnniaeta nJrnrrnl Trust nuilurm-
Loitn > Moiie on hand nnd Worimue
Issues Piret nioriEiiuiTrum Cnld nondiv
Take entire charge of Ural Ettnie
Legal Depositary for Trust Court nnd
State Funds Allows Interest Deposits

Eiccutrn nil TruBla
ovrICiwjt

GorllV Vonnit
VlepIrisliIentI-

nmeiTlmpsnn
PrejIJrnf

3d VlcclrmlUeal
Artburllrnlul S Tremurer

loll becrelary-
Clnrk Asut Rrclr nnd Teens

KXFCITIVK CliMilllTKH
Charles IIy Jr 1tIT 1E 11Thdorss me > or

rIC31 Uciiinnnn
AMcCurdy

JunmsTIn-
HiibJrd lu

z Ilr1I
wlll3rn nho ilustav KiwiJ211 lOll I Imrkei Luther iiini-

iliiritnnCiurli 1I JIHclcyJr-
Vllram

i i1101lIs
1 Dlxou Is AH y-

TheiDavid IHo 5 fljr-
lilierl

duiw Mnrffip-
lniilmrlA ilrKinil-

I
R A MiOinly

liiii A IlucineycrI IHiIerl Olyilunt
CoorS os 11 IlrndiniiI 1111 V IHturda-

Unl

J nipsjllill-
arJ

I I I Ill
1 i n Ill I iu Wt

I

Vouo-

sMVI YOU January I10I I isbii

f Tin0 noii iui II
Kansas Pacific Consolidated

Fitf4f u tiigzie nUld ii-

nlpIIIt hOI v uiuIll IPit Itli luilrrfcKnril a Com
111 10 h > tin himiniiiiirt iiniii-

ilniiil h r1 I Ihin i I lor u i loilT-ir I I rtlih it iihr a I iKrieiniiit thu-
liuv Hue iss ihR I 1 iIu 11 nl
lliivlI in Hii IKali lnlfli fi i nn IIn tinIif mi itHiir in Miii if tie Im la ri Hiilu i 3 i in
pan ilaleil 1itiiler rli I M sill II is I I
I OIIIIIHIi Ini l 11 I MI iii niii11
lullI ralialiil ulid iippnvi I h nil IIt in In
Ilin 5 ul t e 11 llirsu i ii 111 milT Hllni inin mid tOil n lii of irtllliat
IIi IIIis IK IMI ll ii I11 t in inII I Hull Ill
O t I n Inn l ii I i i ill1111u V I MNTrin v YiAMAii Ir IUt i u
ui

>
i I ii ii MI ilu nI rII a und

V III I u 3 Tviiist iiuiinuin-
i 151 ri i yiiI itt 111
ijOitl t lirSI 11 I I IIS 1 I Uii i Mnx

i i III i i ElI ris fi inniK Moiiiirr ttuii n EIli
v 1r ly M 11 M iIr p I ti

I I UK I V til lliIi i i i it 1tsIi sl

lli8 Ohio Souliiern Railroad Go

icroru MX ITIOV-
Mi V iit lIhll1I 0 l tbi

TO nt inih u i s 1 t 11 jittiAii-
ilirI < i AN MiiiK IF Til lhI IMIrilllfi
I11111il Ml I tlMIlNY-

rii i mirm ii IIIIHK I I SI itr 5 iiii
tinI iH MIA r TAN Ill SI1 i JIIVV Sew fnrk sin
ilil II e In lsiiiiury AUIIIIIIITI ivilh IIiUluliililltee
uiilinpr lniiiiii1 IT lnI-n uil l ai > n ilrlis sill n 11 Ini Ivil a-

ter liiiiuni 17 IMIU repi Iin th In I11 r

III i iinniltleo 0111I biilijitt liiooii illt n IIUI-
YleI preier h

Tin ngrei iiieat prurl ls Hint 11 dipi mr inav

wlhrI isis uurii vi IUMH I if I I Is
sallilliHl with I o Ion sit rer unlniii

HJI i tVATiMcnri-
iriiiisI3i3s U IsllIElls itvcur

Committee-
hi JIIT tWit c tMi> UMI CoviMl

tlnnneint 1

Fort Worth Denver City
Raiwa-

REORCANIZATION J1
1-

Tln
1

10II
renrKnnlfaton committee onnonnces the tot
plan rr tim tIrganhalol nf IhA Company t

1 Ih Ironoseil to reorpanlrn tie CompMiy wlthottl
foreclosure un tin rI0 hug hissll-
stlKsr Slump tnutiimii lor t yenrff eim-

mrnclnic jIJlice hI IMHi nt the role or 4per rent per tiniinm pivmrnt of thp but
mice ore per nl h I1 UiTrrrrd Record
Inn lo the narermmi niter which tIs I
the lon will iiKUlu ietert to K 0 inrrent hIH-

JICSU
If
1py one pint iliif million O pe

rest la eituli nitmiinllnit In MSMBltli-
OTIIIRI

I
To represent the rrnmlnlnc bar Stpii I ilur rniion sinai lor the S per cent al-

Intrrrnt
I

duo iieh jenr for the nest Or-
jeiirsi itmonnllnii to 10 per rest which J

locellier cc llh thepiint fine coupons would lit in o u u I ho n lolttl of ViU priernt deliver to >lionilholder Iurl XI iiitli U Denver City
llibllt nv torUI tfi llii iimniiut urS75OO loS
rueli one IhoiiNitml rinlliir hondo TliU Hock
to draw ir rerentlitl itlvldriidM nr Hrne4
nt the rule ofopercent per urmiim What-
ever

1

dlTlilrBst upon lhl lock rc citmed-
lo tin paul mliinninillv rise past da-

narniitinnn C prr rent tine tipott eonpOMB jfor stir next HTC yrntM tn tin held in trvsit ftol
I lie protectionI iifilir Iindh scisier In ease at-
itnv iiteldrnt or fullnre or < h i Compnnir-
PIIV

I
the interest nm proponed The bod

iintl eoiiponfi to he Ilnnlpcd wills ueb words
us will Kite iioller of thIs
I reenaI oiiilliuMers si ho liars not 111010 < boadf-

ininitto
t

nlitnlnl thin IenelltH of till ncnrnnination-
liluoit their bonds on ur before February lit 160t
slhti the Mercantile Trust Company New York City

so 45 not to toonm subject lo tho pe neltiri IheCoor-
niKtie will tliMI InipiiHf

Toss Itiird of Ithe linnd have already bOrn depos-
ited 1Tho Mercantlln 11 rut Compaios receipts are j
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NrwVork limnirt SlvOOD on tho property at the 1
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title When the real owner sited to clear his
title the nnnk could only ntlswer that It
caused llennetta title to be examined In the
usual manner Ibv competent counsel and the
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¬
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Tho otter of lovprnment bonds for tho rtplen-
Uhmctit of tlio Treasury cold reeerro contlnuen
to Lo the cncnmslntc topic of discussion In llnnn-
clul rlrclut Tho appearance on Monday ot the
circular 111I1 till II bids for the bonds from rltl-
7eti In Kcm rul put nn end to tho rumor that
they Imil already been mild to n syndIcate anti
thlittan followed by the publication on Friday
of A letter from President Cleveland to n UnlteJ
States Senator explicitly denying that any such
unto bail been made or that negotiations for It
hnd tnkvn ilaco It will bo observed however
that In this tamo letter tho Irrsldentndinlta
lint ho nnd his advisers lied anxiously con
tericd with each other and liS occasion
permitted ti Ills tliise hiirfMi I Nutlnlt c sf
Jllllllfllll ii l ii I IT ItS to tho best and most
favorable nestle of BolllnuuoiidB for Kold Con-
sidering

¬

that In his recent monsngo to oiiRreHS
the President dtlvcly nsiorted that tho que-
tlonof uilnu for current expenses tho proceeds
of the uond Miles nf met year and thin year before
hail never CMti bell considered alUioutfli pub
llnheil documiiits prove tko contrary his denial
in tho present Instance will hardly Ibo accepted
ns conclusive Ills sudden Issulus of tho bond
circular accompanied by his letter to Senator
Callcry proves that ho felt tho force of the ob-

jections
¬

to the reported secret bargain with tho
cjnillcate anti this necessity if lUBclalinlnp It
Why If there hud not been such a bargain nor
sIlly negotiation looking to It tho President
should take this pains to deny It nnd why so
saeacloua a man ni Mr Morcan should have
Rono to work to form n syndicate for tho pur
ohaso of the liotuU If no sate of thorn was con-
templated

¬

Mill need explanation
It IIt also vehemently assorted on tho part of

the Administration that It expects tho loan to
bo taken without recourse to tho assistance of
the syndicate On this point nil that can bo
saId Is that whether expected or not tho result
will not be accomplished unless very energetic
efforts are tniulu to Insure It The ordinary In-

vestor
¬

neeils to bo Btlmulatrd 1 Into action by
measures morn vigorous than the mere publica-
tion

¬

of a circular In tho newspapers or oven a
placarding of It In post otHers Somebody
mOist co to him and explain the matter anti In-

form
¬

hint exactly hooT much ho will hare to pay
for Investment anti how much ho will ret for
It Till Is what private promoters of new loans
have always ilone and the Administration coul
got It done by fixing n price upon tho bonds and
allowing brokers n commission for effecting
sales Then too It should facilitate the pro-
curement of the gold coin It requires by accept-
ing

¬

as Its equivalent drafts payable In that me-
dium

¬

on any Assistant Treasurer Perhaps Is
too much to ask of n man receiving a salary of
only SsOOO a year and full of other worK to
bend his whole energies to tho task of getting
this loan taken and perhaps too be does not
know how to set about It

As tho matter Btnnds It Is pretty certain that
whatever might have ben effected under
more favorable conditions bids for the bonds
will not be received to any great extent from
tbo people at large The syndicate heretofore
formed for this purchase will have few or no
competitors They alone will bo ohio to furnish
tho amount of gold required and whatever bid
they make not under par will have to be ac-

cepted
¬

or else IheofTer of tho bonds will have to
be withdrawn If their hid shall bo no more
than par for lint part of the IIssue for which a
higher figure lis not offered nobody can com-
plain

¬

A bid of par or even little more than
par for all or none would be criticised ns
hoggish and It ought not to be made The
small amount that will be covered by scatter-
ing

¬

blue ought to bo allotted to the bidders and
tho syndicate ought to bo content with getting
the remainder nt their own price

Much might also be done to Increase the btclb
outside of tho syndicate by encouraging Instead
of hlndcrlne the use of legal tenders In pay-
Ing for the honda It Is notorious that people
who might otherwise bid are deterred from 10
lug so by the obstacles which the banks put In
tho way of theIr obtaining gold They are en-

titled
¬

to draw legal tenders against their checks
and for those legal tenders tiny could take gold
out at ono Treasury window and pay It In for
tho bonds at another This process the banks
denounce as unpatriotic and discreditable-
and oppose a resort to It by every means
In their power They prefer that the gold
should bo Imported from Europe at great
expense deposited In the Treasury anti then
drawn out and exported back to Europe at
another great expense 1 was glad to see by a
published letter on Friday that exSecretary
Fairchild joins mo In condemning this super
ntltloui dread of seeing tho Treasury gold de¬

pleted a few hours In advance of Its re-

plenishment
¬

As be truthfully remarks the
object of tho Government Is to pay off and
temporarily nt least to retire so many of the
legal tender notes as are presented by tbelr
holders Hold Is merely the Instrument for ef
fectlncthe desired result and It ought to be fur-
nished

¬

In the rOost expeditious method
After nil disguise the truth as we may and

however plausible may bo the theories
and explanations wo offer In place of
It stability for our currency Is unat-
tainable

¬

without a reduction of the vol-
ume

¬

of our paper and sliver money ns com-
pared

¬

with our available stock of gold Ever
since 1HTK wo have been pouring Into our circu-
lation

¬

tint silver dollars under the Bland
Alllxou act then Treasury notes under the
Sherman act of 1800 and latterly national
bank notes under tho National Hank act The
result IIs that ire have now over 1100003000
of circulating medium resting upon less than
858000000 of gold In the United States Treas ¬

ury anllIt Is an Inevitable consequence of this
fact that gold should how out of the country
Our foreign creditors cannot afford to buy
our agricultural products at the Inflated
prices which prevail here largely enough
to make thorn as valuable as gold
when they are sold for gold abroad and there-
fore

¬

they take our gold as thy cheapest anti
most convenient article they can procure
Hence the exports of the inetnl from tho coun-
try

¬

urn1 hence the futility of nil such measure
to arrest It as were adopted by the Jovernuicntl-
ubt eommer Of the StJSOlio000 then obtained
at the cost of at lent SlOOOUOOO scarcely n
fifth remains On Fob 1 lisp the Treasury
held S45UOOOOO while on Saturday It held
only 8AH000ono notwithstanding the addition
In the meantime of lie t03000000 purchased
of the Morgnnllclmont syndlcitu

Tho Idea U fondly cherished that by some In-

genious
¬

legerdemain tho SIOOOOOOUO nf gold
which thodovcrnmcnt In seeking to obtain by
tbo forthcoming issue of bon l nosy be gathered
into the Trcasury without producing any strin-
gency

¬

In tho muncy market That this IInniluI-
iiftlim a lit tie reflection will > hnv IIf the gold
Iis bornmetl abroad it will booner or later havo-
to bu sent back thieve IIH wan tho gold which wo
borrowed lust Hummer If any part of It conies
out of the banks hero It will to that extent
diminish their reserves und compel them to
eon nicltheir loans It line been suiansttd that
thupurtloii contributedI by thu banks may ho
left ulth them on deposit and railed for In
widely separated Installments hut lu that case
they must Jmld iJ5 pvr cent oj IIt an a reserve
ami1111I liny went tuliP will linvo to deliver Iit up-

I hrnrvi Ithe lrecciil itt 1111 for legal tenders for
rrileiiiiliou rtiiulrcu it The moit that can ho-

uccoinilMii a lis tu put off tlie evil ilny ansi It
must arrive nouuer or litter

Another misconceptionI IIs that the success of
this bond ls ue whether by tile agency of popu-
larI bids nr lhy that of a syndicate mvaiis higher
prluis fur stocks andI Its failure a decline in
ttlnm IHowI thisI Idea Knlntd currently IIllmlllllI

cult In explain hue inucrnei of the issue In
MiUec ns lias lII TI said tlio withdrawal of a-

ienilu Ii lliiil lit nl rnirus from Ithe bunks
eithert I iIn legal tenders or In Knld andI acoiibo-
iiueut contraction of their loans whirls ought
by all tin laws of flnanco raiibo tocks to fall
On tho other hnud Its falluru means a kusjieii
slon of gold ipayments a depreciation of the cur-
rency

¬

u nil u consequent rise IIn Ilie prices of-
cierythlngI uxciipt ubllgatlntib pnjahlu In cur
riticj JlJiids not payablo In gold nl Of
cour re remain uimilicVl hut Ito btnckn of-
tiiinpnnlcs which depend for thtlr dividends
1I11I1ht IIr eisrhiligs and sire not restricted by
tin ir charters and NTlfled rates of freight anti
puKsuigrr ture diiulit toiidviiuf Accompany
Ilu his would llc ii iilvniice In tin rcei of

0

real estate and of all sort of merchandise
which would make a great show of profits and
promote f peculation

It IU also frequently said that n suspension of
gold payments by tho Government would bring
the country at once to a silver basis If by this
Is meant thnt the only coin remaining In drcu
latlon would bo silver dollars anti small change
It Is truo enough but It Is not true If by

1going tu a sliver basis Is m lint what the term
scientifically Impliesthe measuring of values-
of silver ns bullion Our currency other than
gold largo ns It IIs Is restricted within definite
limitsI nnd Its value as compared with gold
would etlll bo greater than thatof sliver bullion
of which tho supply Is unlimited At this very
moment we sea how limited quantity of silver
tout both hero and In Europe Is Kept nt par
with gold coin anti the suspension of gold pay
mentA would scud It to n discount governed
only hy the excess of Its nominal amount above
that lined by thin demand for It ns a medium of
exchange In Italy for example where gold
payments have been suspended for Bovera
years tho discount Is only built 7 tier rent
In Austria IIt Is not even JI tier cent and In
France whenever the hank of Trance refuses
to pay out cold at par It IIs seldom as much ns
1 per cent No effort should be sparest to avoli
suspension but It Is nn error to Imagine that ns
soon Mil occurred gold would nt once go to 115

per cent premium and our currency lose one
half of Us put chasing power
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